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Chun Wo Development Holdings Limited held a cocktail reception at
the InterContinental Hong Kong Hotel on 14 July 2008. Mrs. Carrie
Lam, JP, Secretary for Development, Mr. Leung Chun Ying, GBS, JP, the

Convenor of the non-official members of the Executive Council, and

legislative councillor Dr. Raymond Ho, together with the Group’s

Chairman, Mr. Pang Kam Chun, officiated at a special ceremony to

mark the Group’s 40th anniversary. (EHE) EREBMEAEE MBPMAT « BIRRAERAGSRE LIRS
Pang Kam Chun, Chairman of Chun Wo Development Holdings R o

Limited said, “Over the past 40 years, with the support of our partners (from left) Mr. Pang Kam Chun, Mrs. Carrie Lam, Mr. Leung Chun Ying
and hard work of our employees we have developed from a small and Dr. Raymond Ho officiated at a special ceremony.

construction company into a leading real estate development
business. In the future, we will continue to be guided by the principle
"“to take from the society and use for the society,” playing an active
role in the betterment of the communities in which we do business.”
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Footprints in Abu Dhabi, the United Arab Emirates
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The company has been embarked on construction, property development
and foundation contracting projects in an emerging market — Abu Dhabi in
the United Arab Emirates since late 2007.

Al Reem Island is one of the premier investment opportunities in Abu Dhabi
in construction and property development business whilst foundation
contracting services have also been started off in parallel. Branch offices
have been set up to partner with major local property developers and the
UAE Highness Office as well as foreign construction corporations to develop
thriving businesses in construction contracting, property development,
property investment and construction consultancy services in the UAE and
the surrounding regions.

Chun Wo acquired two land plots with a total investment of HK$600
million. The first plot is located at the future central business district for
residential use with a total gross floor area of 60,000 sq. ft. while the second
plot has a total gross floor area of 240,000 sq. ft. for mixed residential and

retail use.

Experienced management team has been stationed in Abu Dhabi to set up
business and explore opportunities since last year. Land banks have been
secured to develop property business fast, plus the personnel expertise and
business networks are all in place to provide comprehensive property and
construction services for each and every clientele.



I5E %%8 Project Name Reem Diamond

AI Location FAI#5FLEEAI Reem Island - HE& RO R EGEE
Al Reem Island, Abu Dhabi —
future Central Business District

RA%: Use FHESNETEAM
luxurious residential development with sea view

Hf& Size BEF AR
60,000 sq.ft.

B8 Units 3888 i (&N F900Z 3,000 751R)
38 units (area ranges from 900 to 3,000 sq.ft.) ZHEMYERESF Cityscapey °
Participated in the local property exhibition

FEET8 T Target Completion 20094 /€ e .
Cityscape”.

end of 2009
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An aerial shot of the Upper Wong Tai Sin project.
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Construction of Upper
Wong Tai Sin Phase 3

The project commenced in September 2006 to construct one 41-storey
non-standard domestic block, a landscape garden, associated roads
and drainages modification, demolition works and two pedestrian
footbridges with piling works. There are also substantial site formation
works to upgrade the stability of existing slopes adjacent to the
domestic block. The project is expected to be completed in early 2009.
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One major challenge was to construct pre-bored socket H-piles on top
of the existing hilly terrain. The piles would be the foundations of the
pedestrian footbridge to connect the new building to Chuk Yuen
Estate. Haul road and temporary working platform were formed to
facilitate the piling works.

Another challenge arises from the new technique (post-shaft pressure
grouting) to construct the Hong Kong Housing Authority’s new type
pile. This technique can enhance skin friction of piles and improve the
quality of underground soil strata by filling up unneeded void.

The most difficult task is to carry out substantial amount of site
formation slope works in the rainy season. Project team has used
different methods to improve the works progress, including revising
the working sequence, changing fill materials and erecting temporary
shield.

Alteration and Addition
Works at Windsor House

Chun Wo Elegant Decoration Engineering Company Ltd. was awarded
the Windsor House project in Causeway Bay in March 2008, which is
an alternation and addition works of structural modification and
renovation with finishing and fitting-out works.
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LUBTH B Sl 2~ 85 o TA2FaStH Close liaison among the project .tef‘am, .t.he client, the corlwsultant, the
subcontractors and general public is critical for optimal site progress.
While maintaining the normal operations of the shopping arcade, the
site works (noisy works in particular), are carried out to meet with

regulatory compliance and minimize the disruption to the public.
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The project challenges arise from the nature and the location of the
site. For instance, a temporary steel platform is to be erected to form a
new atrium opening. A new vehicular access and temporary transport
arrangement (TTA) is required to handle the enormous disposal of and
construction of concrete and  structural steel. Substantial
waterproofing and drainage system must be in place before removing
the arcade roof.
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The project is expected to be completed in late 2009.
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Alteration and
addition works at
Windsor House.
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Building Trust as Foundation
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BEABEEAHTBETATERMEATRE
Public transport interchange for MTRC Tai Wai Station.
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Foundation works for Studio City, Macau.

Foundations are one of the most important structures in a building,
enabling the construction of multiple floors of flats and offices.
Chun Wo Foundations Ltd. has the experience and technical
know-how to undertake this critical task of building foundations.

Established in 1992, Chun Wo Foundations Ltd specializes in bored
pile construction and has undertaken foundations and underground
construction work for a variety of projects. Following the Group's
strategic expansion, Chun Wo Foundations has recently expanded
beyond Hong Kong to Abu Dhabi, in the United Arab Emirates.

As the company is often the first contact point with new clients,
building relationships and trust is important. “Client satisfaction and
a trusting relationship may bring new business not only to the
company but to other subsidiaries of the Group,” said Eddie Yeung,
Managing Director of Chun Wo Foundations Ltd. To achieve this
goal, Eddie thinks that cultivating trust among team members is as
important. A close relationship with direct supervisors certainly
helps foster more experience sharing among team members and a

stable environment in which everyone can grow.

While most of the company’s current contracts are located in Macau,
Eddie expects more foundation projects in the territory in the near
future.

Signature Projects

- Black Hill Tunnel, MTRC Tseung Kwan O Extension
Public transport interchange for MTRC Tai Wai and Wu Kai Sha Stations
No. 8 Clear Water Bay Road, Hong Kong
The Venetian Event and Convention Centre in Macau

AEEZ AL BT ARERMEATRE -
Public transport interchange for MTRC Wu Kai Sha Station.

B E TREER -
Teams members of CW Foundations.
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Group photos of Construction Business Plan Day.
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More than 50 management personnel attended a one-day “Construction
Business Plan Day” workshop on 26 April 2008 to endorse the various
business plans and targets under the construction sector in the coming three

years.

Subsidiary Heads, Divisional Managers, Project Managers, Quantity
Surveying Managers and Functional Department Heads gathered to
understand the business strategies, market development and upcoming
challenges. Director, Mr. Derrick Pang and Director, Mr. Eric Lam both
highlighted our preparations for the construction boom, developing a strong
project team development was a priority to support the decentralization
strategy and establish robust business operations and processes on
tendering, purchasing, subletting and plant operations.

Along the construction developments, success stories of new specialist
businesses including fitting-out renovations, energy saving and trenchless
technology were shared to understand our corporate advancement.
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The Group was awarded
nine prizes.

3. BEZEER (REREE)
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Deputy Director of Housing
(Development and Construction)
Ms. Ada Fung, JP acknowledged
General Manager (Compliance)
Mr. Peter Kwan.
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Quality Building Award Presentation Ceremony.

EEEEXE2008
Quality Building Award 2008
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No. 8 Clear Water Bay Road, a residential project jointly developed with MTRC, was awarded the Finalist in Quality Building Award 2008. The Quality Building

Award is a biennial award giving public recognition to buildings of outstanding quality that have demonstrated excellent teamwork.

BEEXRENEEERERHIE2008
Construction Safety Forum and Award Presentation 2008
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The Construction Safety Forum and Award Presentation 2008, officiated by Mr. Matthew Chueng Kin Chung, JP, Secretary for Labour and Welfare, was held
on 26 June to recognize outstanding occupational health and safety performance. This year, Chun Wo was awarded a total of nine prizes.
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Site Safety Forum for Works Contracts and Property Services Contracts 2008
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The Site Safety Forum for Works Contracts and Property Services Contracts, organized by the Housing Authority and the Occupational Health and Safety
Council, was held on 10 July 2008. Seven construction corporations were invited to participate in the seminar, in which General Manager (Compliance) Mr. Peter
Kwan attended the “CEO Forum” to opine the recent hot topic of safety climate index.
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Over 1 Million Donations to Sichuan Earthquake Relief
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Chun Wo (China) Ltd. donated RMB500,000 to Hebei Province Disaster Relief Centre while Chun Wo Development Holdings Limited contributed HK$310,000
to the Hong Kong Construction Association, the Chinese General Chamber of Commerce, the Hong Kong New Territories Commercial and Industrial General
Association Ltd. and the engineering, utility and information technology industries to support disaster relief work. Over HK$150,000 was raised by staff
members within a week and the donation was matched by the company to further swell the fund to reach $117 million.

1. BRI H
Group photo before the race
walking.
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Members in the “Corporate Team
Challenge” - (from left) Terence
Kan, Robot Kwong, Steve Cheng
and Murphy Chan.
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Director, Mr. Derrick Pang.

BHERTE
MTR Hong Kong Race Walking
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Chun Wo participated in the MTR Hong Kong Race Walking 2008 for the 4th at the “Chairman’s Invitational” and “Corporate Team Challenge”. Director, Mr.
Derrick Pang and four robust staff members joined the event on 20 April 2008 to honour our corporate social responsibility.

EEAIREMET2EH KRS 910
HKIE Technical Visit to KRS 910
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Organized by the Hong Kong Institution of Engineers Civil Division, 30 young engineers visited the Kowloon EEIREMBFHLCSRBEER
Southern Link of MTR (KRS 910) — Installation of Permanent Way project on 21 June 2008. Our Project Manager, IRRAEERE(E) ©

Mr. Walter Ng and the MTRC Resident Engineer briefed the project scope and its challenges to enrich their HKIE presented the souvenir to
professionalism. Project Manager, Mr. Walter Ng (left).





